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State of Mississippi DEED OF TRUST

FHA Case No.

281-2374432 703

Loan #: 104200148

THIS DEED OF TRUSI' ("Security Instrument”) is made on ~ May 3ist, 1995 - . The Grantor is
REBECCAR D. RUTH and ANTHONY A. RUTH, wife and hushand

("Borrower"). The trustee 1=
AUSTIN LAW FIRM

("Trustee™). The beneficiary iy : ]
FIRST NATIONAL MORTGAGE CORPORATION ,
which is organized and exisiing under the laws of THE STATE OF MARYLAND , and whose
address is €704 CURTIS COURT, GLEN BURNIE, MARYLAND 21060

("Lender™). Borrower owes Lender the principal sum of
Sixty Eight Thousand Four Hundred Fifty and

N0/ 100 - o m e o e e oea Dollars (U.S5. 3 6£8,450.00 ).
This debt is evidenced by limrowcrs noie dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debn, if not paid earlier, due and payable on June i, 2025

This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all ranewals
extensions and modifications: () the payment of all other sums, with interest, advanced under paragraph 6 to protect the
security of this Security lnstrument: and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with the power of sale,

the following described properiy located in Desoto County, Mississippi:
which has the address of 6306 JOY BOULEVARD, HORN LAKE (Street, City),
Mississippi 3IBE2T [Zip Code] {"Property Address™);

FHA Mississippi Deed of Trust - 4/92
@ -4R{MS) g403) Amended 3/94
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TOGETHER WITH ali e improvements now or hereafter erected on the Property, and all easements, rights,
appurtenances, rems, royaitics, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a

part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregaing is
referred 1o in this Security Instrument as the “Property.*’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and

convey the Property and tla (he Property is inencumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title 10 he Property against all claims and demands, subject 10 any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and laie charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal und interest as set forth in the Note and any late charges, an instalimeni of any (a) taxes and specia]
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums for insurance required by paragraph 4.

Each monthly installment for items (a), (b), and {c} shall equal one-twelfth of the annual amounts,. as reasonably estimated
by Lender, plus an amoun: sulficient to maintain an additional balance of not more than one-sixth of the estirated amounts. The
full annual amount for each iem shall be accumulated by Lender within a period ending one month before an jtem would

become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become
delinguent.

If at any time the toal of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items pavabic 1o Lender prior 10 the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required (¢ pay such items when due, and if payments on the Note are current, then Lender shall either
refund the excess over onc-sixiy of the estimated payments or credit the excess over one-sixth of the estimated payvmenis to
subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b),
or (c) is insufficient to pay the dtem when due, then Borrower shall pay 1o Lender any amount necessary to make up the
deficiency on or before the daic the irem becomes dye.,

As used in this Securuy Instrument, “‘Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. In any year in which e Lender must pay a mortgage insurance premium to the Secretary (or any year in which such
premium would have been required if the Lender stifl held the Security Instrument), each monthly payment shali also include
either: (i) an instaliment of (he annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthty
charge instead of a morlgage insurance premium if this Security Instrament is held by the Secretary, Each monthly instaliment
of the mortgage insurance premium shall be in an amount sufficient to accumulate the full annual morigage insurance premium
with Lender one month prior io the date the full annyal morigage insurance premium is due to the Secretary, or if this Securigy
Instrument is held by the Sceretary. cach monthly charge shall be in an amount equal 10 one-twelfth of one-half percent of the
outstanding principal balance duc on the Note.

If Borrower tenders 1o tender (he full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium

Borrower, Immediately prior 10 4 foreclosyre sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a}, (b}, and {c).

3. Application of Payiments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgagy insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mori2ave insurance premium;

Second, to any taxes. special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
prentums, as required;

Third, 10 interest duc under the Note;

Fourth, to amortization of the principal of the Nore; 'R

Fifth, to late charges duc under the Note, ‘/)')7 D
@%.ZR(_MSj 19403! Page 2 of 6 Inftigls:

AR




Bmx'765M% 260

4. Fire, Flood and tnher Hazard insurance. Borrower shall insure all improvements on the Properry, whether now in
existence or subsequently viveicd. acainst any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements o1, the Property, whether now in existence or subsequently erected, against loss by floods 1o the exten:
required by the Secretary. \il msurince shatl be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by ] cider and shall include loss payable clauses in favor of, and in a form acceptable 10, Lender.

In the event of loss, orrower shall give Lender jmmediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Ewuomnsurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead - 1+ Borrower and 1o Lender jontly. All or any part of the insurance proceeds may be applied by
Lender, a1 its option, eithe: o0 10 the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in e order in paragraph 3. and then 1o prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Anv application of the proceeds w0 the principal shall not exiend or postpone the due date of the
monthly payments which are reterred 1o in paragraph 2, or change the amount of such Paynents. Any excess insurance proceeds

over an amount required 1 pav all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled therc:.,

In the event of fore.ivsure of this Security Instrument or other transfer of title to the Property that extinguishes the
mdebiedness, all right, title and inerest of Borrower in and 1o insurance policies in force shall pass 1o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. csiablish, and use the Property as Borrower’s principal residence within sixty days after
“the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least
one vear after the date of crvupancy. unicss the Secretary determines this requirement will cause undue hardship for Borrower,
Or unless extenualing circumstances exist which are beyond Borrower’s conirol. Borrower shall notify Lender of any
extenuating circumstances. Borrower shail nol commit waste or destroy, damage or substantiaily change the Property or allow
the Property to deterioraic. reascnable wear and tear excepred. Lender may inspect the Property if the Property is vacan or
abandaned or the joan is in defaull. Lender may take reasonable aclion to protect and preserve such vacamt or abandoned
Property. Borrower shall aiso be in default if Borrower, during the loan application process, gave materially false or inaccurate
Imformation or stmements o ioender {or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, inuluding. bul not limited 10, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Securitv Instrument is on a ieasehold, Borrower shall comply with the provisions of the lease. If

Borrower acquires fee title 1 1w Property. the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing, :

6. Charges te Borrover and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fires and imposizions that are pot included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is vwed the pavment, If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower siail prompily furnish to Lender receipts evidencing these payments.

If Borrower fxils to nulkc tliese paviments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements conizined i: ilis Security Instrumeni, or there is a legal proceeding that may significantly affect Lender's rights
in the Praperty {such as a procecding in bankruptcy. for condemnation ar to enforce laws or regulations), then Lender may do
and pay whatever is neces-:r o protect the value of the Property and Lender’s righis in the Property, including payment of
taxes, hazard insurance and oiher 1ems mentioned in paragraph 2.

Any amounts disburs-l in Lender under this paragraph shall become ari additional debt of Borrower and be secured by
this Security Instrument. Tlhiese amoums shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediatc!s duc and pavable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conmection with any
condemnation or other waking ! anyv part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to .« cxteni of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall appiv sach nroceeds 10 the reduction of the indebtedness under the Note and this Security Instrument,
first w any delinquent am:wuns appiied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceed: 1 the principal shall not extend or postpone the due date of the monthly payments, v,.%ich ﬂs
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referred {0 in paragraph 2. o0 ciinige the amount of such payments. Any excess proceeds over an amount required to pay alj
outstanding indebledness ui.iorilie Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may ollect fees and charges authorized by the Secretary.

9. Grounds for Acceleiufion of Debt.

{(2) Default. Lendo DRy, cxcept as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate ;v ment in full of all sums secured by this Security Instrument if: '
(1) Borrower d.tuiis by failing 10 pay in full any monthly payment required by this Security Instrument prior to or
on the due date o1 e nexp monthly payment, or

(i) Borrower «cliuhs by failing, for a period of thirty days, to perform any other obligations contained in thig
Security Instru:nen,

(b) Sale Without Credi Approval. Lender shall, if permitted by applicable law and with the ptior approval of the
Secretary, require inmcdiale payment in full of all sums secured by this Security Instrument if:
(i) All or par o 1he Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transicrred (other than by devise or descent) by the Borrower, and
(i) The Propurty is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or giantee docs so occupy the Property but his er her credit has not been approved in accordance with the
requirements o1 the Seeretary,

(c) No Waiver. If vircumstnees oceur that would permit Lender to require immedjate payment in full, but Lender does
not require such pivinents. ender does not waive its rights with respect (o subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case payoient defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does nor anhorize acceleration or foreclosure if not permitted by regulations of the Secretary,

() Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option
and notwithstandine anvthing in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A wriiten siuement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining tv insure (hig Security Instrument and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. ~ olwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is soic!y <lue 10 Lepder’s failure to remit a MOTtgage insurance premivm to the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinsiate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower’s account curren including, 1o the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonahle and customary attorneys® fees and €xpenses properly associated with the foreclosure
proceeding. Upon reinstatenies by Berrower, this Securiry Instrument and the obligations that it secures shall remain in effect
as 1f Lender had not required iimmediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement atier the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a currers foreclusure proceeding, (i) reinstatemem will preclude foreclosure on different grounds in the
future, or (iii) reinstatemen: wol adversely affect the priority of the lien created by this Security Instrumens,

11. Borrower Not Releused: 1 urbearance By Lender Not a Waiver. Extension of the time of Payment or rmodification of
amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shali
hot operate 10 release the habiliy of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings agains: anv successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Sceurity Instrument by reason of any demand made by the original Borrower or Borrower’s
SUCCEssOrs in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy
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12. Successors and Assigus Bound; Joint and Seveyal Liability; Co-Signers. The covenants and agreements of this
Security ‘Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's coveuans and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not executc (he Note: (a) is co-signing this Security Instrument only 10 mortgage, prant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrumen:: and {c} agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations wit): resard 10 the erms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mai] unless dpplicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by netice to Lender, Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Scverability. This Security Instrument shail be govemned by federal law and the law of the
Jurisdiction in which the Properiy is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shal) not affect other provisions of this Security Instrument or the Note which can be -

given effect without the conflicting -proviston, To this end the provisions of this Security Instrument and the Note are declared
to be severable.

15. Borrower’s Copy. Borrow«r shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenuves of the
Property. Borrower authorizes Lender or Lender’s agents o collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents 1o Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an
assignment for additional security oniy, ‘

If Lender gives notice of hreach to Borrower: (a) all rents recejved by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 10 be apphicd to the sums secured by the Security Instrursent; (b} Lender shall be entitled to collect and

receive all of the rents of the Propenty: and (c} each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's writien demand fo the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be requircd to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or & Judicially appointed receiver may do so a1 any time there is a breach, Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when 1i¢ deht secured by the Security Instrument is paid in full, '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. 1§ Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies perniitted by applicable jaw. Lender shall be entitled to collect all expenses

incurred in pursuing the remedies provided ir this paragraph 17, including, but not limited to, reasonable attorneys’ fees
ang costs of title evidence.

Il Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 13, notice of
Lender’s election to seli the Braperty, Trustee shall give notice of sale by public advertisement for the time and in the
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manner preseribed by applicanle law. Trustee, without demand on Borrower, shall sell the Property at public auction to
the highest bidder for cash at ~uch time and place in Desoto

County as Trustee designates in the notice of sale in one or more parcels and in any order Trustee determines. Lender or
its designce may purchase the Property at any sale.

Trustee shall deliver to the nurchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a} to all expenses of the sale, including, but
not limited fo, reasonable Trusice's and attorneys’ fees; (b} to all sums secured by this Security Instrument; and {c) any
excess to the person or persons legally entitled to it.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security Instrument
without charge to Borrower, 11 Trusice is requested to cancel this Security Instrument, all notes evidencing debt secured by this
Security Instrument shall be surrendered to Trustee. Borrower shall pay any recordation costs.

19. Substitute Trustee. eider, at its option, may from time to time remove Trustee and appoint a successor trustee to
any Trustee appointed hercumder by an instrument recorded in the county in which this Security Instrument is recorded,
Without conveyance of the Propern . the-successor trustee shall succeed 10 ali the title, power and duties conferred upon Trustee’
herein and by applicable law.

20. Riders to this Sccurhy Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants f each such rider shall be incorporated into and shall amend and supplement the covenants -
and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)|

Condominiam Rider L] Graduated Payment Rider Other [Specify]
Planned Unit Developinent Rider | __| Growing Equity Rider RIDER
X MISSISSIPPI HOME CORPORATION MORTGAGE ADDENDUM

BY SIGNING BELOW, Burrower accepls and agrees to the terms contained in this Security Instrument and in any rider(s)
exectiled by Borrower and recorded with it.

Witnesses: o 7&5@% ﬁ?ﬂ—wea})

REBECCA D. RUTH -Borrower
O’lv\j]:\-dhw A m (Seal)
ANTHONY A. F%’I‘H -Borrower
{Seal) %Piuw‘ . (Seal)
-Borrower . -Borrower
STATE OF MISSISSIPPI, Desoto County ss:
On this 3lsto--- day of  May , 1955 , personally appeared before me, the

undersigned authori

wife and hué_‘gg&g o
\“\“"f:r © .";:ﬁ_""-

that Thel shed 'y dulivered the foregoing instrument on the day and year therein mentioned.

Given¥nder,my hanid-28d “oal of office.

Ty WOTAR I .

My cmais;ig‘f Prpimsyr | O M %2 000 - O Ao

"E‘; Nouary Public

for said County and State, the within named REBEECCA D. RUTH and ANTHONY A, RUTH,

, who acknowledged

T
(7]
)
B,

P
u
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RIDER
THIS RIDER Is made this 3isr day af MAY, 1995 ,andia
Incorporared Ings and shall be deamad tg armend and supplament the Mangage, Dead of Trust or Security Oead " Socuriyy rttumane)
of the same date orven by the yndusigned (HBomowar) 10 socure Bamower's Nots 1o

FIRST NATIONAL MORTGAGE CORPORATION
{lander) of the 3ame date and covertng the Property describiod in the Socurity Insturmant nd locared at

6306 Joy BOULEVARD, HORN LARE, MISSISSIPPY 38637
Paragraph 2 of the Security nstrument Is delsiag in it3 entiraty, 2nd the following Paragraph 2 1y substuted therefor

2 Monthly payment of Taxes, Insurance, and Qiher Cha
Payinent, wgsther with the PAncipal and intorest ay say torth in the Note and
Ss3essmenty lavied of 1o be lavied sgainst
{c) premiums for Insurance fequired undar Paregraph 4.

PreMium w the Jocretary of Houslng and Lrben Cevelapment (Socretary’), orin any year ln which such premium would have
been ruquired it Lender xull held the Socuyrity Instrument, sach monthly paymant ahall glag Inciude eithor () 1. sum for the annugl
MOMNgage insuranca premium o be Faitt by Landor to the Secrotary, or ) a monthly charge inztsad of o morgage Insurence
Piemlum it this Security ln=wrumen ia held by the Sacravary, inaresonubie Mauntto be detsamined by the Sacretary. Eacopt .
tor the monthly chasge by the Socrolary, theso Hamc e caliod *Cuciow hems” and the sume paid to Lendar 2o calleg "Eacrow
Funds,* -

Lenaer may, atany time, coflect and hold a
Amount that may bo required for Bowrower's escrow account under

B 12U.S.C. Secuon 2601 o1 5Q. and implementing ragulationa, 24 CFR Pan 3500, ap they may be arnended hom dma to time
' (RESPA’), sxcept that the CUBNiON &r rosurve permitted by RESPA for
the Borownr'y PAyTnent are avallable in the AL0uNt mey not ba

K the amounts held by Landsr for Eacrow Rems axcawd

the masimum
the Raal Estats Setlamunt Procodurgs At of o974,

unaNUGpated disburcerman or dlsburssments bufore
basad on amounts due for tha mortgaqe inturance gpremium.
the amounts pemilttad w be heid by RESPA, Lander ahall deal

Inswliment Hems {a). (b). ang o) ang 4Ny mortgags insurance premium Instaliment that Lender has not tecome obilgated to
pay o the Socrelary, and Landar shap pro

wale ofthe Property or [tx ASquisiben 2y Lander, Bomowarsa acsunt shall be eraditod with any balance temaining for ail
inztaliments for fremns (a}. (&), and {e).

T hedecen O 4

REBECCA D. RUTH Bonower ‘ Borrowsr
@”\ﬂcm, a. I3 L
ANTHONY AY RuTH Bomower

Bonower

FMB - RIDER (05/85)
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; THIS TAX-EXEMPT FINANCING RIDER is made this 31st day of __May , 1995 .andis

incorporated into and sluill be deemed to amend and supplement the Mortgage, Deed of Trust, Deed to Secure Debt or

Security Deed ("Security Insirument™) of the same date given by the undersigned ("Borrower") 1o secure Borrower’s
Note to

F REBECCA D, RUTH and ANTHONY A. RUTH
i ("Lender”) of the same e and covering the property described in the Security Instrument and located at:

6205 JOY BOULEVARD, HORN LAKE, MISSISSIPPI 38637

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further covenant and
agree as follows:

Lender, or such of its successors or assigns as may by separate instrument assume responsibility for assuring compliance
by the Borrower with the provisions of this Tax-Exempt Financing Rider, may require immediate payment in full of all sums
secured by this Security Insirument if:

(a) All or part of the Property is sold or otherwise transfetred (other than by devise, descent or operation of law) by
i Borrower 1o a purchaser or other transferee: : : ' ’ o

(1} Who cannol reasonably be expected to occupy the property as a principal resident within a reasonable time after
the sale or transter. all as provided in Section 143 {c) and (i}2) of the Internal Revenue Code; or

(2) Who has had 2 present ownership interest in a principal residence during any part of the three-year period
ending on the duic of the sale or transfer, all as provided in Section 143 (d) and (i)(2) of the Internal Revemue Code
(except that "100 pereent” shall be substituted for "95 percent or more” where the latter appears in Section 143
(d)(1); or _

(3) At an acquisition cost which is greater than 90 percent of the average area purchase price (greater than 110
percent for targcted area residences), all as provided in Section 143 (¢) and (i}(2) of the Internal Revenue Code; or
(4) Who has a gross monthly income in excess of 115 percent of the applicable median income (140 percent of the
applicable median family income for a purchaser or transferee of a residence in a targeted area), except that 100
percent and 120 percent shall be substituted for 115 percent and 140 percent, respectively, if the purchaser or other
transferee has o (umily of fewer than three (3) individuals, all as provided in Sections 143 (f) and (i}(2) of the
Internal Revenue Code; or

(b) Borrower fails 10 accupy the property described in the Security Instrument without prior written consent of Lender
or its successors or assigns described at the beginning of this Tax-Exempt Financing Rider; or

() Borrower omits or misrepresents a fact that is materjal with respect to the provisions of Section 143 of the Internal
Revenue Code in any application for the loan secured by this Security Instrument,

References are to the Inicrnal Revenue Code of 1986 as in effect of the date of execution of the Security Instrurment and are
deemed to include the implementing regulations,

BY SIGNING BELOW. Borrower accepts and agrees 10 @ﬁ and provisions in this Tax-Exempt Financing Rider.

0 Rt

Witness Borrower REBECCA D. RUTH

nhery, O futis

Co-Borrower AN'aﬁvNY A. RUTH

Sworn and subscribed before me this 3ist day of - ~"May.. » 1995

i woTaRY etaryC P P AT
i MY COMMISSION EXPIREE: Mor. 17, 1Y
DONDED THRU NGTARY PUBLIC UNGERWRITERS,

— A R
[ My Commission Expires P 2 C o
: DOC392.00C 3/7/95 T - MRE DOB Q5792
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BOOK 765me 266

- Lot 41, The Willows of Horn Lakek Revised, in Section 35, TOwnship 1 South, Range
8 West, City of Horn Lake, DeScto County, Miseissippi, as per plat thereof
recorded in plat book 35, page 44, in the office af the Chancery Clerk of DeSoto
County, Mississippi.




